This, our 22nd Annual Report to the Community, focuses primarily on the financial nuts and bolts of the organization. By reading it, you can learn about our 18 new funds and the 150 grants we awarded; the $2.5 million in gifts we received and the 405 donors who contributed them; and join us in celebrating the fact that we've recently topped $20 million in total assets.
UNRESTRICTED FUND

When you establish an Unrestricted Fund, your gift can address a broad range of local needs -including future needs that often cannot be anticipated at the time your gift is made. We evaluate all aspects of community well-being: arts and culture, economic development, education, environment, health and human services, neighborhood revitalization and more. The flexibility of your unrestricted gift enables your Community Foundation's program experts to respond to the community's most pressing needs, today and tomorrow.
Morgan County Community Impact Fund -This fund awards grants to support Morgan County West Virginia-based 501(c)(3) nonprofit organizations, churches, schools and government agencies that primarily serve distressed communities or economically disadvantaged individuals and families. 
DONOR ADVISED FUNDS
A Donor Advised Fund allows you to make a gift to the Community Foundation and remain actively involved in suggesting uses for your gift. You can work with the Community Foundation staff to suggest ongoing uses for the fund -targeting the issues you care about most. Grant awards are issued to charities in the name of the fund (or anonymously if you prefer). It's a simple, powerful and highly personal approach to giving.
Hardy County Community Foundation Heritage Fund
FIELD OF INTEREST FUNDS
By establishing a Field of Interest Fund, you can target your gift to address needs in an important and specific area of community life: Arts. Aging. At-risk youth. Historic Preservation. Conservation. You identify your personal interest area when making your gift; our board awards grants to community organizations and programs that are making a difference in the area you select. Your gift stays flexible enough to meet community needs in your interest area -even as they change over time.
Eastern Panhandle CARE Fund -Established by the board of the Eastern Panhandle CARE Clinic, the primary intent of the fund is to provide distributions to support West Virginia-based 501(c)(3) nonprofit organizations that provide health care services similar to those that had been provided by the CARE Clinic. 
Eastern Panhandle Mini-Grants to Teachers Fund
COMPONENT FUNDS
West Virginia, like the rest of the country, is in the midst of the biggest personal wealth transfer in history. The five counties served by the Community Foundation, Jefferson, Berkeley, Morgan, Hampshire and Hardy have more than $20 billion in personal wealth today and more than $5.2 billion will be transferred to the next generation during the coming 10 years.
If 5 percent of that wealth is set aside for community philanthropy, the Community Foundation will grow to more than $260 million and will be able to award nearly $13 million in grants to local charities every year.
Although this is a lofty goal, other areas of the country have had great success with similar programs. Considering how generous West Virginians are, we believe we can help donors create lasting legacies that will benefit the Eastern Panhandle for generations to come.
HARDY COUNTY HAMPSHIRE COUNTY MORGAN COUNTY BERKELEY COUNTY JEFFERSON COUNTY
Community Foundations help donors support favorite charitable causes and nonprofit organizations by creating permanent endowments that will last forever. Whatever your passion -be your alma mater, a local theatre or arts organization, daycare or recreation center, historical society or social services, education or recreation, youth or senior citizen program -a gift to the Community Foundation can make your generosity go on in perpetuity. By establishing an endowed fund or adding to an existing one, donors can continue a tradition of giving long after they are gone.
The power of compounding helps this organization thrive. We focus on long-term growth and award grants to charities from a portion of the investment gains. In 2016, with assets of just over $21.4 million, we awarded $512,774 in grants and scholarships, and in 2017 we expect to award over $1.5 million.
To support the operations of the Community Foundation, each endowed fund is charged 1% annually (new scholarship funds are assessed a 2% fee because of the complexity of scholarships) These fees cover approximately 60% of our annual expenses. Additional operating income is derived from our Partners in Philanthropy program along with contributions from several generous individuals.
$21.4 MILLION ASSETS BY FUND TYPE 2016 Summary Financial Statement
The 
LEGACY SOCIETY MEMBERS
Legacy Society members are creating charitable endowments tomorrow by making planned gifts today. Recording one's charitable intentions also serves as a guidepost for family and friends, thereby establishing a simple way for loved ones to support nonprofit organizations and charitable causes which are near and dear to you. There are various ways to make a planned gift, and we hope you will involve the Foundation in your gift before you make it. A planned gift is an extraordinary way to leave a lasting legacy to honor you, your family and your community. Often, the Community Foundation will not receive your planned gift for years to come, but we are here to help you plan for the future. We encourage you to include your attorney, estate planner, and financial advisor in the discussion as you develop your gift plans. It's the best way to make certain your charitable vision is crystal clear, ensure the tax deductibility of your gift, and build your legacy. For more information and sample wording to help craft a legacy gift within your estate plan, download our EWVCF Bequest Wording document which will provide ideas that can help your attorney, CPA, or financial advisor. Legacy Society donors have remembered the Community Foundation in their will or another form of planned gift. Please consider adding your name to this group by becoming a member of our Legacy Society today. 
PARTNERS IN PHILANTHROPY
MINI-GRANTS TO TEACHERS "A n i nve s t m e nt i n k n ow l e d ge p a ys t h e b e s t i nte re s t ."
-Be n j a m i n Fra n k l i n // 11 64 students received a total of $96,250 in scholarships from the Community Foundation in 2016. Awards ranged from a single $100 award to "a fifth grade student at Warm Springs Middle School for positive change in behavior" to a number of $5,000 scholarships from the Floyd and Isabel Jacques Scholarship Fund for top achieving students from Musselman High School.
$2.5 MILLION IN
Creating a fund in your Community Foundation is economical and easy. Donors receive prudent fund management, generous tax advantages, and access to a committed staff with knowledge of the community and the charities in our area. We handle administrative responsibilities, file necessary tax returns, evaluate charities, and monitor changes in the community to help you achieve your charitable vision. A wide variety of endowed funds can be created with a lump-sum gift of as little as $5,000. Here are the basic steps for creating a fund.
Define your charitable and financial objectives.
Consider how you want your gift to be used and how much you and other family members would like to be involved in making grant recommendations. You may have a favorite charity you want to support, or be passionate about youth and education programs, or want to provide scholarships to area students. At all times, we work closely with your accountant and attorney to ensure your charitable wishes are clearly understood and applied.
4. Choose a name for your fund. Many donors choose a family name, but you can use any name that is meaningful to you.
Make your gift to the Community Foundation.
While your gifts to establish a fund will be commingled with other Community Foundation assets to maximize investment returns, income and appreciation are tracked and tied to your fund, benefiing your fund for its growth and charitable grantmaking.
6. Plan a gift through your Will. We can help provide appropriate language to make sure your Will meets legal and tax criteria. We received donations of cash, checks, stocks, mutual funds, and more than a few charitable contributions from Traditional IRAs. Working with the Community Foundation, donors are able to split a gift among several funds, thereby supporting a number of favorite charities. By the end of the year, a total of more than $2.5 million was received. 
CO N T R I B U T I O N S
0 5 G I F T S TO T H E CO M M U N I T Y F O U N DAT I O N
Thanks to more than 400 donors (405 to be exact) combined with excellent market returns (8.1% is slightly above our peers), we were able to build our endowment and assets under management to more than $20 million by the end of 2016. Considering that we were only in our 22nd year, this is truly exceptional growth and we would like to thank all of our donors for making this dream a reality. We are here to serve the Eastern Panhandle counties of Jefferson, Berkeley, Morgan, Hampshire and Hardy. Our small but dedicated staff is happy to help donors establish funds, leave a legacy or support favorite charities. Please feel free to contact us with your questions or comments at any time.
" Ea r n a s m u c h a s yo u ca n , s a ve a s m u c h a s yo u ca n , i nve s t a s m u c h a s yo u ca n , g i ve a s m u c h a s yo u ca n ."
-Jo h n We s l ey
Gather. Grow. Grant. 
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